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Stendörren issues capital securities of SEK 800 million, announces 

result from tender offer and announces early redemption of 

outstanding 2020 bonds 

NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED 

STATES, ITS TERRITORIES AND POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, 

GUAM, AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA ISLANDS, ANY STATE OF 

THE UNITED STATES AND THE DISTRICT OF COLUMBIA) OR TO ANY U.S. PERSON (AS DEFINED IN 

REGULATION S OF THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED) OR IN ANY 

JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS DOCUMENT. THE 

DISTRIBUTION OF THIS DOCUMENT IN CERTAIN JURISDICTIONS (IN PARTICULAR, THE UNITED 

STATES AND THE UNITED KINGDOM) MAY BE RESTRICTED BY LAW. 

 

Capital securities issue 

Stendörren Fastigheter AB (publ) (the “Company” or “Stendörren”) has successfully issued SEK denominated 

subordinated capital securities with perpetual maturity and which will be treated as equity in Stendörren’s 

accounting in the total amount of SEK 800 million under a framework of SEK 1,500 million. The capital securities 

have a floating interest rate of STIBOR three months plus 650 bps and have a first call date on September 18, 

2024 (the “New Capital Securities”). Stendörren intends to apply for listing of the New Capital Securities on the 

corporate bond list of Nasdaq Stockholm. 

“The issue was heavily oversubscribed and this shows that investors, both institutional investors from Sweden 

and internationally, as well as private individuals, support us in the next phase of the company’s growth 

ambitions”, says Mikael Nicander, CEO of Stendörren 

 

The Tender Offer 

Stendörren further announces the result of the tender offer (the "Tender Offer") to the holders of Stendörren's 

outstanding senior unsecured floating rate notes maturing on 5 July 2020 with ISIN SE0010023564 and 

outstanding amount of SEK 710,000,000 (the "Notes"). The Tender Offer expired at 12:00 CEST on September 

11, 2019. The Tender Offer has been accepted by holders of Notes representing a total nominal amount of SEK 

233 million. 

Stendörren will complete the Tender Offer and the price for the Notes in the Tender Offer amounts to 102.20 % of 

the nominal amount. Stendörren will also pay accrued and unpaid interest from, but excluding, the previous 

interest payment date until, and including, the settlement date. Settlement date for the Tender Offer is expected to 

occur on September 18, 2019. 

 



Early redemption 

Stendörren also announces that the Company will exercise its right to make a voluntary early redemption of the 

Notes not being tendered in the Tender Offer, in accordance with the terms & conditions in respect of the Notes 

dated 30 June 2017 (the “Early Redemption”). The Notes will in the Early Redemption be redeemed at a price 

equal to 102.00 per cent of the nominal amount plus accrued and unpaid interest from, but excluding, the 

previous interest payment date until, and including, the early redemption date which is expected to occur on 

October 7, 2019. 

Danske Bank, Nordea and Swedbank have acted as dealer managers and joint bookrunners in connection with 

the issue of New Capital Securities and the Tender Offer and Mannheimer Swartling Advokatbyrå has acted as 

legal counsel. 

 

Dealer managers and joint bookrunners: 

 

Danske Bank: + 46 (0)8- 23 56 23, dcm_admin@danskebank.se 

Nordea Bank Abp: +46 720 83 55 05, NordeaLiabilityManagement@nordea.com 

Swedbank AB (publ): +46 8 700 90 22, Syndicate@swedbank.se 

For further information, please contact: 

Mikael Nicander, CEO, +46 8-518 331 01 or mikael.nicander@stendorren.se  

Magnus Sundell, CFO, +46 8-518 331 02 or magnus.sundell@stendorren.se  

 

 

This information is information that Stendörren Fastigheter AB (publ) is obliged to make public 
pursuant to the EU Market Abuse Regulation). The information was submitted for publication, 
through the agency of the contact person set out above on 11 September 2019, at 15:30 CEST. 

 
 

Stendörren Fastigheter AB (publ) 
Stendörren Fastigheter AB (publ) is a real estate company listed on Nasdaq Stockholm, Mid Cap, 
which owns, manages and develops propertied that make a difference. As such, we work closely 
together with our tenants to provide practical and appropriate premises on competitive lease terms, 
primarily in Greater Stockholm and Mälardalen.  
 
For more information about Stendörren Fastigheter AB (publ), visit: www.stendorren.se. 
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